
:KDW�D�\HDU������KDV�EHHQ��� 

7KH�SXEOLF�DFWLYLWLHV�RI�WKH�
)ULHQGV�RI�WKH�3OXP�,VODQG�
/LJKW�KDG�WR�FORVH�WR�WKH�
SXEOLF�LQ������GXH�WR�
&RURQDYLUXV���:H�FRQWLQXH�WR�
PRQLWRU�WKH�VLWXDWLRQ�DQG�
KRSH�WR�RIIHU�JXLGHG�WRXUV�LQ�
VRPH�IDVKLRQ�LQ�WKH�IXWXUH��� 

,Q�VSLWH�RI�WKH�ODFN�RI�SXEOLF�
RSHQLQJV��LW�KDV�UHPDLQHG�D�
SURGXFWLYH�\HDU���:LWK�\RXU�
KHOS��WKH�)ULHQGV�KDYH�EHHQ�
EXV\�PDNLQJ�PDMRU�
LPSURYHPHQWV�WR�RXU�7RZHU���
3UHYLRXV�ZRUN�WR�UHSDLQW�RI�
WKH�H[WHULRU��ZHDWKHUSURRI�
WKH�ERDWKRXVH�DQG�UHSDLU�WKH�
VDIHW\�UDLOV�PDGH�VXFK�D�ELJ�
LPSURYHPHQW���7KLV�\HDU�ZH�
XQGHUWRRN�D�SURMHFW�WR�
UHSODFH�FUDFNHG�JODVV�LQ�WKH�
ODQWHUQ�URRP�DQG�WR�UHSDLQW�
WKH�LQWHULRU�RI�WKDW�VDPH�
VSDFH��IROORZLQJ�WKH�
DSSOLFDWLRQ�RI�FDXONLQJ�
ZHDWKHU�VHDODQW�DV�SDUW�RI�WKH�
JODVV�LQVWDOODWLRQ� 

7KH�JODVV�UHSODFHPHQW�ZDV�D�
PDMRU�SURMHFW���%RDUG�PHPEHU�
%LOO�&RRSHU�VHUYHG�DV�SURMHFW�
PDQDJHU��7RJHWKHU�ZLWK�
DVVLVWDQW�SURMHFW�PDQDJHU�
ERDUG�PHPEHU�6WHYH�$WKHUWRQ�
WKLV�H[SHULHQFHG�DQG�FDSDEOH�
WHDP�DEO\�DGGUHVVHG�DOO�WKH�
LVVXHV��TXHVWLRQV��FRQFHUQV�
DQG�FKDQJH�RUGHUV�WKDW�FDPH�
XS�DORQJ�WKH�ZD\���:H�ZHUH�
EOHVVHG�ZLWK�WKHLU�OHDGHUVKLS��� 

,PPHGLDWHO\��XSRQ�
FRPPHQFLQJ�WKH�VHDUFK�IRU�D�
FRQWUDFWRU��ZH�LGHQWLILHG�WKH�
XQLTXH�RI�WKH�FRQGLWLRQ�RI�RXU�
WRZHU¶V�ZLQGRZV��LQ�WKH�IRUP�
RI�EHQW�JODVV���7KLV�VW\OH�
EDUHO\�H[LVWV�WRGD\�DQG�LQ�

IDFW��LV�H[WUHPHO\�UDUH�HYHQ�
DPRQJ�KLVWRULF�OLJKWKRXVHV���$V�
D�UHVXOW��RXU�OLVW�RI�FRQWUDFWRUV�
FDSDEOH�RI�FRPSOHWLQJ�WKH�
SURMHFW�TXLFNO\�VKUDQN����:H�
ZHUH�IRUWXQDWH�WR�UHFHLYH�D�
UHIHUUDO�E\�5RQ�3HUNLQV�IRU�D�
FRQWUDFWRU�LQ�6DOHP��1+�-��1HZ�
(QJODQG�*ODVV�DQG�)LQLVKLQJ�
�1(*)��-�ZKRVH�FXVWRPHUV�
LQFOXGH�KLJK�HQG�SURSHUWLHV�
DQG�%RVWRQ¶V�OX[XU\�WRZHUV���
2XU�SURMHFW�ZDV�DFWXDOO\�RQH�RI�
WKH�ODVW�IRU�RXU�FRQWDFW��0U��-D\�
*UHHQ��ZKR�UHWLUHG�IURP�WKH�
EXVLQHVV�WKLV�SDVW�VSULQJ���:H�
DUH�JUDWHIXO�WR�KDYH�FDSWXUHG�
KLV�H[SHUWLVH�ZKLOH�LW�ZDV�
DYDLODEOH��1(*)�IRXQG�D�
VXSSOLHU�ZKR�FRXOG�IDEULFDWH�
WKH�WHPSODWHV�DQG�FXW�WR�WKH�
H[DFW�VL]H�DQG�VKDSH�QHHGHG���
:KLOH�ZH�RULJLQDOO\�HPEDUNHG�
RQ�D�SURMHFW�WR�UHSODFH���
FUDFNHG�SDQHV��WKH�FRQWUDFWRU�
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LGHQWLILHG�XS�WR���SDQHV�WKDW�QHHGHG�UHSDLU���
,Q�WKH�SURFHVV��WKH�FRQWUDFWRU�UHPRYHG�WKH�
EODFNRXW�SDLQW�WKDW�KDG�EHHQ�DSSOLHG�WR�
ZLQGRZV�IDFLQJ�DEXWWHUV���7KLV�FKDQJH�
EULQJV�FRQVLGHUDEO\�PRUH�GD\OLJKW�LQWR�WKH�
WRZHU�DQG�LQFUHDVHV�WKH�YLVLELOLW\�RI�WKH�OLJKW�
IURP�VRXWKHUQ�SRLQWV�RQ�WKH�LVODQG��LQFOXGLQJ�
PXFK�RI�WKH�%DVLQ� 

'XULQJ�WKH�JODVV�LQVWDOO��WKH�)ULHQGV�
LGHQWLILHG�LPSHUIHFWLRQV�LQ�WKH�ODQWHUQ�
URRP¶V�H[WHULRU�GRRU�WKDW�SODFHV�DQ�
XQEDODQFHG�WHQVLRQ�RQ�WKH�WRS�DQG�ERWWRP�
DQG�ULVNV�UH-EUHDNLQJ�RXU�QHZO\�LQVWDOOHG�
JODVV���:H�ZLOO�EH�H[DPLQLQJ�IL[HV�DV�RQH�RI�
RXU�QH[W�SURMHFWV���,W�PD\�EH�VDIH�WR�VD\�WKH�
7RZHU�KDV�QHYHU�ORRNHG�EHWWHU���7KDQNV�
DJDLQ�WR�%LOO�&RRSHU��6WHYH�$WKHUWRQ��WKH�
1DQF\�:HDU�)RXQGDWLRQ�DQG�DOO�WKH�JHQHURXV�
FRQWULEXWLRQV�RI�RXU�PHPEHUV�WKDW�PDGH�LW�
DOO�SRVVLEOH�� 

$OVR��SOHDVH�MRLQ�XV�LQ�WKDQNLQJ�7UHDVXUHU�
0HJDQ�6W�-RKQ�IRU�LGHQWLI\LQJ�DQG�ZULWLQJ�D�
VXFFHVVIXO�DSSOLFDWLRQ�IRU�D��������JUDQW�
IURP�WKH�86�/LJKWKRXVH�6RFLHW\���,�
HQFRXUDJH�DOO�RXU�PHPEHUV�WR�YLVLW�WKH�

ZHEVLWH�RI�WKH�86�/LJKWKRXVH�6RFLHW\�–�
ZZZ�XVOKV�RUJ–�ZKHUH�\RX�FDQ�ILQG�DOO�VRUWV�
RI�LQIRUPDWLRQ�RQ�OLJKWKRXVHV�DFURVV�WKH�
FRXQWU\��LQFOXGLQJ�SKRWRV��LQGH[HV��VWRULHV��
SRGFDVWV���,W¶V�D�WUHPHQGRXV�UHVRXUFH� 

/DVWO\�LV�D�FDOO�IRU�KHOS��)RU�D�����WR�����
\HDUO\�GRQDWLRQ�EHFRPH�D�PHPEHU�LI�\RX�DUH�
QRW�DOUHDG\�DQG�HQFRXUDJH�IULHQGV�DQG�
QHLJKERUV�WR�MRLQ���7KHVH�VPDOO�FRQWULEXWLRQV�
DUH�WKH�KHDUW�DQG�VRXO�RI�RXU�RUJDQL]DWLRQ��
&DOO�RU�HPDLO�XV�)ULHQGVRISLOLJKW#DRO�FRP�WR�
MRLQ� 

&RQVLGHU�YROXQWHHULQJ�DQ\�VSHFLDO�WDOHQWV���
ODQGVFDSLQJ��FDUSHQWU\��HOHFWULFLDQ�RU�E\��
MRLQLQJ�WKH�%RDUG���,I�\RX�DSSUHFLDWH�WKH�
/LJKW��RU�XVH�LW�WR�ILQG�\RXU�ZD\�EDFN�IURP�VHD�
RU�DFURVV�-RSSD�)ODWV��ZH�LQYLWH�\RX�WR�KHOS���
)HHO�IUHH�WR�FDOO��:H¶G�HQMR\�WDONLQJ�ZLWK�\RX� 

7KLV�\HDU¶V�$QQXDO�0HHWLQJ�ZLOO�EH�KHOG�UHPRWHO\�
XVLQJ�=RRP�YLGHR�FRQIHUHQFLQJ���7KH�PHHWLQJ�ZLOO�
EH�6HSWHPEHU����������DW�������7KLV�ZLOO�EH�D�EXVL�
QHVV�PHHWLQJ�WR�HOHFW�RIILFHUV��7R�SDUWLFLSDWH�SOHDVH�
HPDLO�XV�DW�IULHQGVRISLOLJKW#DRO�FRP�IRU�WKH�=RRP�

&HLOLQJ�RI�WKH�UHSDLQWHG�ODQWHUQ�URRP��SDLQWHG�E\��3HQQ�
3DLQWLQJ�DQG�5RRILQJ�LQ�$XJXVW����� 


